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financial statement for the year ended 30 June 2012. The

’ The financial highlights are based on our audited
full statements is available on www .sowers.org.hk.

KRR
Income
Other Income
HK$1.73M
BEEREZH
For Operational Use
HK$7.04M
Income
BhERR
For Education Programs
HK$29.20M

BEEERT PEBRE 2 EARBIER  According to our Articles, donations received for education are used solely

% BEREBERIEE RSN IBRRINEL - for education programs. Funding for operational expenditure is from

MEAHARGNEN - 28 EBEA% o donations or activities set up for such purposes. Donations received without
any specified purpose will be allocated to education programs in full.
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Fundraising Costs

HK$2.67M
TEH

Administration Costs

HK$1.99M

For the year ended 30 June 2012, total income amounted to HK$37.97M, of
which HK$29.20M were received for the purpose of education programs in
China (including Hong Kong & Macau). HK$7.04M were raised for
operational use, mainly from sponsorships of council members and specific
function donations.

Total expenditure amounted to HK$53.21M, of which HK$48.55M were
used for various education projects, exceeding the income by HK$19.35M.
Fundraising costs amounted to HK$2.67M, and administration expenses
were reduced by 20% to less than HK$2.00M.

% . pems
For Education Programs

EXpenditure Expenditure
HK$48.55M

HK$53.21M
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BhEW AR BEZ HANWMT ¢ The sources of education income and education programs expenditure are
analysed as follows:
Bly 2B A\ AR R

Sources of Income for
Education Programs

ZERRREMBA
Beneficiary Donation
And Other Income

HK$1.10M

EBIUTEIBER
Donations From
Fundraising Activities

ERBEX

School Construction

Donation

HK$9.19M

B2 WA
Education Income
HK$29.20M
—RRIEEHEBER

General And Specific
Donation For Education

HK$7.13M

BERBNESER
XESNMEXESE

Funding From Hong Kong
Government Trust Fund In Support
Of Reconstruction In The Sichuan
Earthquake Stricken Areas

HK$3.48M
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Walk to
Guangzhou 1.71
BYERIE
Long March for
Education 2.13
RXEHE
Ancient Tea
Horse Route
Expedition 1.84
PR 12 /B
Challenging
12 Hours 2.1
Hit
Others 051
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Education Programs Expenditure

EZRIERRIE
School Construction & Facilities
HK$24.27M
Bly 8 B 3¢
Education -
EXpenditure Student Sponsorships
HK$48 55M HK$10.99M
=gl
Teachers’ Training
512 B KEBY
512 Earthquake Subsidies HK$3.03M
HK$7.71M
HEHTHAX
Programs
Implementation Costs
HK$2.55M

201296 A30B 2 E S &8459,9128 87> Fund balances as at 30 June 2012 amounted to HK$99.12M, including
BIEBERES 27,5668  WMEDH#E 26,633 HK$75.66M for education programs. After deducting the commitments for
EBREAE AIEA B ESEMOIIZE Y HK$66.33M, the education funds balance was left with HK$9.33M,
REeEEMTE=EANBERX - representing less than 3 months expenditure.
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